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A.L. PATEL & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF PHILAN HERBOMEDIX PRIVATE LIMITED (“THE COMPANY")

Report on the Financial Statements

We have audited the accompanying financial statements of, PHILAN HERBOMEDIX PRIVATE
LIMITED (“THE COMPANY") which comprise the Balance Sheet as at March 31, 2025, and the
ctatement of Profit and Loss for the year then ended, and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the “Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting standards) Rules, 2015, as amended, (“Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
Mareh 31, 2025 and its profit, total comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the “THE COMPANY" financial statements in accordance with the
Standards on Auditing (“SA"s) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor’'s Responsibilities
for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of india (“ICAI") together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.

Management's Responsibility for the Financi al Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance and Cash flow of
the Company in accordance with the Accounting Principles generally accepted in India,
Including Accounting Standards specified under section 133 of the Act, read with rule 7 of
the Companies (Accounts) Rules, 2014. This responsibility also includes mainten gt
adequate accounting records in accordance with the provisions of the Act for safggija
the assets of the Company and for preventing and detecting frauds and other irrd@
selection and application of appropriate accounting policies; making judgm@Ris,
estimates that are reasonable and prudent; and design, implementation and "t_ ]
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of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or cease operations, or has no realistic
alternative but to do so.

That Board of Directars is also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the financial statements give the information required by the Act in the manner 50
required and give a true and fair view in conformity with the accounting principles generally
accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2025; :

b) In the case of the Statement Profit and Loss, of the profit for the year g
that date; and




rt on Ot al and Regulatory R ents

As required by Section143 (3) of the Act, we report that:

(a)

(b)

(c)

(e)

(f)

(g)

(h)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

The going concern matter described in sub-paragraph (b) under the Emphasis of
Matters paragraph above, in our opinion, may have no adverse effect on the
functioning of the Company.

On the basis of the written representations received from the directors as on 31
March, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31* March, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i, The Company has disclosed the impact of pending litigations on its financial
position in its financial statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable |osses.

iii. As per information and explanations given to us the company is not required to
transfer any amount to Investor education and protection fund hence its
reporting is not applicable

Place: Ahmedabad . For, A. L. PATEL & ASSOCIATES.
Date: 05/09/2025 B ASTS countants)
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PHILAN HERBOMEDIX PRIVATE LIMITED
A,G-F-21, Ashwamegh Business Hub,
Opp. G.L.D.C, Ahmedabad Road, Tal : Dahegam,
Gandhinagar - Gj 382305 IN
CIN: U52190GJ2019PTC108573

(1)

(2)
2.1

(3)

(4)

SIGNIFICANT ACCOUNTING POLICIES AND NOTES

TES FOR PART OF R THE DED OM 31-03-2025

(ALL AMOUNT IN THOUSAND)

Company Overview

FHMHHEHMHEDIKFHIU&TEHHIT {The Campany) was incorporated on
10/06/2019 vide Certificate of Incorporation No. U52190GJ2019PTC108573 under the
Companies Act, 2013.

During the year under consideration, the company is engaged in the trading and
manufacturing activity of Pharmaceutical Products.

Significant Accounting Policies:-
Basis of Preparation and Pr ion of financial statemen

The financial statements of the company have been prepared in accordance with generally
accepted accounting principles in India (Indian GAAP). The company has prepared these
financial statements to comply in all material respects with the accounting standards
notified under the companies (Accounting Standards) Rules 2006, (as amended) and the
relevant provisions of the Companies Act, 2013. The financial statements have been
prepared under the historical cost convention on accrual basis. The accounting policies have
been consistently applied by the company.

ue ition

The accounts of the Company are prepared under historical cost convention. For recognition
of income and expenses accrual system of accounting is applicable.

Accounting for Fixed Assets

Fixed assets are stated at cost less accumulated depreciation and impairment losses, if any.
Cost comprises of the purchase price and any attributable cost of bringing the asset to its
working condition for its intended use. Borrowing cost relating to acquisition/ construction
of fixed assets which take substantial period of time to get ready for its intended use are
also included to the extent they relate to the period till such assets are ready to put to use.

increases the future benefits from the existing asset beyond its previougy a&ﬂlw 1
standard of performance. All other expenses on existing fixed assets, includin ﬁﬂ%ﬁﬁé )

Subsequent expenditure related to an item of fixed asset is added to book val E‘-‘ﬂ et & '
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(12) Other Notes:

» Previous year figures have been regrouped and / or rearranged where ever necessary.

¢ The balances of trade receivable, trade payables, loans and advances, unsecured loan
parties etc. are subject to confirmation by respective parties.

* The preliminary expenditure incurred is written off over period of 5 years.

s There is no any contingent liability.

¢ In the opinion of the Board of Directors, the current assets, loans and advances are
approximately of the value stated, if realized in the ordinary course of business.

¢ In the opinion of the Board of Directors, provisions for depreciation and all liabilities are
adequate and not in excess of the amount reasonably necessary.

* Wherever external evidence in the form of cash memaos / bills / supporting are not available,
the internal vouchers have been prepared, authorized and approved.

# Inventories are as per the inventory taken, verified, valued and certified by the

management.

FOR A L PATEL & ASSOCIATES

FOR PHILAN HERBOMEDIX PRIVATE LIMITED
Chartered sccountants

A
JAIMINKUMAR
KRUNIKKUMAR PATEL PATEL
Proprietor DIRECTOR DIRECTOR
M. No. 158621/FRN. 137938W DIN: 08476479 DIN: 08476480

Place: Ahmedabad
Date: 05/09/2025



